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Nordic Energy Link AS
(ú110 million investment 20% 
equity financed and bank loans 
guaranteed pro rata by owners )
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Estlink - Exemption

ÅAn exemption was required pursuant to Article 7 of 
Regulation (EC) No. 1228/2003 of the European 
Parliament and of the Council

ïthe investment must enhance competition in electricity supply

ïThe level of risk attached to the investment is such that the 
investment would not take place unless an exemption is granted

ïThe owner of the interconnector must be a separate legal entity 
from the TSOôs in whose system that interconnector will be built

ïNo part of the costs has been recovered from charges for the use of 
transmission or distribution systems linked by the interconnector

ïExemption is not to the detriment of competition or effective 
functioning of the internal market



Estlink tender

ÅNegotiated public procurement

ÅABB and Areva made an offer

ÅCriteria

ïLosses (load and no-load losses

ïOver-load capability

ïInitial investment

ïPlanned outages

ïMaintanace cost until 2013

ïConstruction time

ÅABB won the tender



Project Schedule

Å Project based investment, revenues 
from special fee paid by Estlink 
users

Å Owners have privileged rights for 
capacity; use - it -or - lose - it

Å Investors are traders; Exemption 
valid

Commercial project 200 7-200 9 
(2013)

Å Part of domestic regulated asset base, 
i.e, included in the domestic grid tariffs

Å Open access for all market participants

Å Investors are national grid companies

Infrastructure project earliest 20 10
(latest 2013)

200 6 200 7 200 8 20 09 20 10 20 11

Cable ready Sales of owner ship to 
national grid companies

20 12 20 13



Power control with HVDC Light ®

Active and reactive 

power is controlled 

through control of 

amplitude and phase 
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Impact on the Baltic Electricity 
Systems

ÅIncreased security of supply

ÅTechnical possibilities

ïAutomatic Frequency Control

ïBlack Start capability

ïPower damping control at Espoo converter station

ïManual regulation

ïReactive power compensation



Automatic Frequency Control
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Island Operation Test on 
4.04.09


